WORKFORCE HOME OWNERSHIP PROGRAM

City of Wyoming Community Development Program

1155 28" St. SW Wyoming, MI 49509
616.530.7258

The Workforce Home Ownership Program provides local educators and public safety
officials with the opportunity to purchase homes within the City of Wyoming at a
discount rate. Highlights of the program include the following:

e A 50% discount on the HUD appraised value of the home

e Property sold “as-is” to allow for personal preference in renovation and
remodeling plans

e City-held 2 mortgage (zero-percent interest, monthly decreasing, 5-year, non-
monthly payment) to increase affordability for the purchaser

The Workforce Home Ownership Program is available to individuals who meet the
following criteria:

e Local educator or public safety official who serves within the City of Wyoming
e First time home buyer

e In good standing with the City

e Pre-qualified for a conventional mortgage

e Commitment to use home as primary residence



